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West India Sugar

Finance Corp.

8% Cumulative
Sinking Fund Preferred Stock

Price 85
' Yielding 9.40°.
Management in the hands of

men of long and successful ex-
perience with sugar properties.

Equity, Investment of £8,000,-

'GOODYEAR PLAN IS

Exchanges of Neeurities
Dehts Certain to Be Put
Through.

| B progress toward recapiinli
ration of the Goodvear Tire and Rubber
| Company has been made to warrand the

i

le finaneing will be required.
nons s heen pul ont.

In fact

for

'BONDS IN STOCK E

MAKING PROGRESS ... ...

In Lthe event ‘of |

. statement t A S i
000 represented hy paid in VLR hat the plan agreed bo) six
Common Stock and surplus weeks or longer aga will be carried
from earnings. through shortly in tieariy every partio-

. . lar and receive a favorable vole by Iis
i L Sept.

g’rrh;g‘g&. PI;’:I;::{’: N[I(l,lrﬂjtaxi;. stackholders in the meeting to be held
S'u'}kmg .Fumj and dividends i befure the end of this month. Not only
amounted to $1,131,839. Pre- have exchanges of securities for debt
ferred Dividend, $280,000. secured and ungecural been made a |
certninty of successful conaummation, |
Descriptive Circular (110) on Reques . but the company [tself is making sub-
| stantinl progress in liguldating its in-
FARR & Co ventory and settling disputed contracts.
[ ] ‘ There hasg heen a large reduction in in-
Mombors ventory and a scaling down of indebt-
": Y Cos & Sugar Exchange. Ine. | edness through lguidation. and pros-
.“m‘gﬂnr‘&w Bugar, | peots for business are regarded as mors
. | favorable than they were at any time

133 Front St. (Cor. Pine) in the last fifteen months.
Taelaphons Totn G423 | So fast has been the improvement

o | that there is a possihility that no pub= |

|
|

piiblic financing it would take the form

| of firet moMgage bonds und

IT is clearly indicated
interest rates are
tending downward,

Financial institutions
are now purchasing
bonds to obtain benefit
of -};agh income over a

We recommend immedi-
, ate action by investors to
' obtain best selection op-
. portunities now avail-
i able.
r

[

Write for our suggestions.

AEFithin€Co.

r 1| Members &) Seock Eachange
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New York Gity

BOSTON CHICAGO

|
i PITTEBURGH LOS ANGELES
‘ =‘

MOrLEs g, wilh B relative T
nmount of offeri o, the public

Wark (& belng done in preparation for
L tiew firsl moringke bond lssue run-
ning for tweniy vears and bearing §

per cent, futevest coupons. Shoulfl such
an lssue be put out It probably wonld
be offered before the end of this month.

rA\rel'age Bond Prices

April @, 1921
Wednes- Change. Ago. Dec.3l
dny. Change. Ago. Dec.31
10 Rails .. R . 7201 7348
'l 10 ‘Jlmlmutﬂaln 5823 BR.3D  86.13
'] 3Pub, lul . A5.80 an.42  60.07
|| & Forelgn.... s1.02 #1.30 .82
| 1 30 Bonds. . .04 .50 R34
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| BOND NEWS AND NOTES.

i Textile Company Flotntlon.

| The Standard Textlle Produris Com-
| 2any, formerly the Standard Ol Cloth
Company,
| posed of the Guardian Savings and
Trust Company of Cleveland, the Tillot-
son and Walleott Company of Cleve-
land and Cincinnatl and the Second
Ward Securities Company of Milwaukee
and Chicago, $2,600,000 of ten year § per
cent. debenturs bonds. The bankers will
offer the bonds te the public at par
and Interest, Farnings of the Btandard
Textile Produets Company, after allow-

Ing for interest and taxes, in the last
five years have averaged $1.074.565, or

more than eight times the interest re-

N
| Ray Consolidated

l Buspension of operations by the large
; copper companies 1s recognized as a
1 atep toward hastening restoration of
normal activity in the Industry. At
tha present tlme the eatimated sur-
plus of copper in the United States |s
! approximately one billion pounds and
i censation of work at the mines Is
expected to reduce this surplus rap-
fdly, thus placing the metal In a
stronger poaition.

The current lssue of our market Re-
wiew contalns a comprehensive anal-
yuis of the copper metal markaet, with
sprofal reference to favorable factors
3 surreunding Ray Consolidated.
Among othor stocks discussed are:
Anaconda
Guffey-Gillespie
National Leather
Island Oil

Feat owm reguest Jor H-818

HUGHES & DIER

1
Stooks—Bonds—Grain
I'Phillftll'pinu Siock Exch.
Pittaburgh Stock Exchange
Members lr hlclgo Hoard of Trade
1 Produce Exchange

42 New Street, New York

Telephone Broad 5140
&P Fifth Ave. Tel. Vandecbitt 9513
6 W. 125th St Tel. Harlem 5851

Philadelphsa Pittaburgh Clevelgnd

quirements on this issue. 1ts balancs
sheet of December 31 Inst shows net
ourrent pssets of §4.510,578, after giving
effect to this r}nanctng'

A Big Market in Sight.

|  Wholesale bond dealers declared yos-
| terday that all slgns of the market
[ point to resumption of successful new
financing on a scale comparable in size

January and the first two weeks of last
| February, Omne house in its city depart-
| ment sold more than $2,000,000 of bonds
| yesterday and reported an underlying
| #entiment, bullish on activity in bonds
for several weeks to come. ‘The con-

| & blg market is in sight, and the sud-
| den changs of sentiment to optimism is
Iargely due to freer appearance of
| momey atd known effect of a decline of
money rates on market values for fixed
| data securities. The cream of the im-
proved bond market probably will be
lapped up by new municipal and State
afferings in sight.

|
{ RBarlington Conference Monday,

There ia expected tn he a lnrge at-
stendance at the hearing to be given on
| Monday in Washimgton by the Intere
| state Conimerce Commisslon 1o discuss
| application® of the Greal Northern and
the Northern Pacific rallways to lapue
| Dew securities to meet July's maturity
of §$215.725,000 of Burlington Joint 4=

! £1,083,000 Toledo ONering.

A wyndicate combosed of Hornblower
& Wesks, Fleld Richards & Co., Barr &
| Bchmeltzer and H. L. Allen & (o, Is
offering $1,088.000 of City of Toledo,
Ohlo, # per cent. funding bonds, dated
February 1, 1921, and due on February
1, 1939, for 1034 and Interest to yleld

mora than 51, per cent. The bonds are
legal investment for savings banka and

An Investment
of $560

In one share each of eight
substantial listed dividend
paying stocks,will bring in
dividends of

$62 annually

which is equivalent to
11 per cent
on the investment.

Write for our specially
prepared circular S.49
Bent without obligation.

Cumnees A Ciarsons B

66 BROADWAY, NEW YORK

trust funda in New York, New Jorssy,
Pennayivanin and New England States.
Toledo s the third largest ¢ty in popu-

portant Industrial and distributing cen-
tres in the middls West., Its net funded
debt la lesa than 28§ per cent. of e
valuation.

Ontario Treasury Rill Salen,

Tt Is estimated that about 35 per cent
of the recent snles of alx month & per
cant treasury bills of the Province
| Ontarlo represented purchases by United
States corporations, the cash balances of

eumulating under en
change rate.

unfavorable ox-
| The original insue of those
| bills last weak wan $4,900,000, taken by
| sixteen Toronto bond houses. Following
'ithln an  additional  $4,000,000 was
| awarded nnd placed on tha same (erms,

More

|
|
: The feature of yesterduy's bond trad-
{ing was a r val of interest in Unitad
States and forelgn Government bonda
| Advances by Libertys, mnging as high
ynm 15 point, were recurded, the Third and
|t!.- Fourth 4,8 being anpecially strong
The most actlve forelgn governments
:wurn Norweglan 8Ss, Swiss §»s, Belglan
|'.'1-_,n und United Kingdom 54w, due In
|

Interest In Governments,

1923, The rest of tha bond markst
maintained a Arm tone and thers was a
much better demand for rails and In-

dustrinls

Inmarentide Power Issne Sold.

The Laurentide Power Jompany his
#old an lasne of §1.600.004 of He gonernt

Of Your
Transactions resdy for dis-
tribution a

handy vest pocket booklet
whiich will be found invaluable
to investors in keeping an ac-

| curate record of a!l tranmetions.

WE have

Shows profits or loses on each
trade and will be of great help
. in making out your tax retuln.
Sent witd vt ablipanon

Ask for H, 128

v
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mortgags bonda to the Sun life Aunir-

ance Company of Canada on a bauls of
#lightly less than T, per cenl. Tha
| bonds mature In 1026 and bear 7 pec
cant. Interest,

Offer Pltt Connty Ronds,

Hornblower & Weekn and A, B. Leach
& Co. are offering §500,000 of Pitt ooun-
, # pa= econt. gold bonds for

yield 5.70 to 5.80 par cent. The

nre dated April 1, 1621, and are
Tie merinlly In 1532 to 1081, both In-
clusive
Hempastend Sehool Iasne,
Bonheight & It anil vk Wl-
o & o, mre offering n hew ape of
33 N af Tow o Tl et ey ) i
| n ¥ e M Dmir N 1

airhnge I 193

ir feld 525

HWiter Maotar (ompany Bondas.

T & oo nre offaring
the National
Corporation's § pe
iinking fund gold notes,

1R36, for 97 %

an
Motor
aent

Aus

Iy

- a cloged |

has sold to a syndicate com- |

only to that of the last thres weeks of |

| sensua of opinion in hond clrcles s that |

lation in Ohlo and one ofthe most im- |
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Late realizing and |l“|‘!ﬂf' l'm'fw"l
Midvale Steel combined to check the |
swing of prices after the firs
of yesterday's Congolidated
Certaln steels

by
upward
two honrs
Stock Exchange trading.
feil mt the end of the trading to about

the day's lowa At the outset numers |
oun active olls, motors, coppers and spe- |
cinitien ndvanced two to more than six
poinits, and thers was falr Improvement

by ralls. Gaims of 8% by Houston to
TH8, Al ita maximum, 38 by Ameriean
Humatra to T44%. and 2% by Studebaker

to TAR, and declinen of 3 by Ceniral
Leathar to 34, 1% by Midva
and by Atlantle Gulf to |
featurae changea,
Crusible  Bteel yielded 1% tw
United States aul to BAN IRap
4 HBeldwin  Locomoti
i Petroleim 18y to 18RT,
niul 0 1 14 B, zeparal
o vmerlcan Waoolon
W Pluyers £ to 1o
1 to 83 Vhandler 11
il Diirh New York to 5985,
andd lultn I Fruft 1 to 1088 |
ftah Copper ross 2% fto 4055, Amer- |
jean Smelting il to 384, !
1% to 2R Industrial Alcohol 2 to i'lT'!'.,|
I'nitad Sintes Rubbar 1%y to 72
lﬂlrembﬂ'l lig to BTH, Corn Preducts
’

X CHANGETHAYER 0UT AS HEAD

OF CHASE NATIONAL

| Remains a Director After Res-
| ienation—Wiggin TIs

Eugene V. It Thayer, who has been
| president of
for slightls
dered his

directors

e
more than threa vears,
resignation
vestorday and

ten-

{31

regroet. M
fplendly relations to the ex-

| accapted with
| tires with

: . escutive personnel and the members nj
’ Y NV Condehds Kt
ﬂa"n ‘m'ﬁl [ & R L.%js:.un“ I the directorate of the bank, and at the!
12 100ig  %... 881y 1. - 0l request has consented to contlnue to
2 "m‘a' _.I, gg ; g ! serve as a dlrector, The retiring presi-
Gw xlmd:u 4 3 sm. 5i:! "..mjudem hed been absent from the banic
. S8lg; 10 .62lg ! since the annunl meeting of stockhold-
QYTVR!'“'-';II 7N Y Cen ‘tr‘;h 1' ----- :;?u ers In the second week of 3";‘{;’;}1‘""
2! on account of 111 health, n ary
D ] T Lo
YL Y .....471 bad recelved a leave of absence and
e s es muun‘rmu Aga a\"sglthm Albert H, Wiggin, chairman of the
4 101 ! 1.......02 vioee. . ATlg | borrd, would be acting president until
3......100% e .m_.u'ﬁ “axeo0 AT | the former returned,
aaal n:ml f;’u s ;:-f“ During Mr. Wiggin's long absence in
us.gﬁ.n A .83 470 | 1920 on & business and pleasure trip to
M L85 | NYTackk Wost !ll.l,ou §3W e the Far East the burden of complicated
L tonst 5 66lg  bankicg which attended deflation fell
_B“"‘ “‘“ oL SR Dhig !SI-I’nnl‘sW 8 on the shoulders of the young preaident,
"a E']a‘ \‘ - l‘u““%“ -a|'|.,w m:"'t: The prossure, Mr. Thayer's friends say,
“2 Bilg '\.\ Ot & \\ 45 Loosg | Affeciad his health to such an extent as
in o4 " 20 = 2. L 31 to vequlve long recuperation,
i Wiy N ¥ R}'ﬁnﬂl&r SAn Ak A Panst s The directors elected Mr, Wiggin to
3 :::I e "f | "" "'_: the presldeney. u title which he assumzs
o i i g 3 nc additton Lo that of chalrman of the
i ';1.:|: ; 33,‘ ‘W;'- s L‘:'._' board. Mr. Thayer will open svon his
a NY Tel gin gy, 1 oy | office with the Caleago Junotion Hail-
lll f-tnlrlt M:‘ o Ayl 2 40t ways and Union Stockyards Company
;- ;;lsl f :::4, ; ::13 at 25 Broad street, of which company
he has been vice-president for many
| I Cent s ife: N"ﬂm !“ - M A L ad) | years, He will, howsver, not engage In

active business until his health has been
restored. Mr. Thayer ocame to New
York from Boston, whers he was nrasl-
dent of the Merchants National Bauk.

$12.20 A SHARE ON ALCOHOL.

Settlement With U, 8.
Chemicnl Plant Unsatiafactory.

The TUnited Statez Industrial Aleohol
Company earned ne!l income of $72.939,489
im 108, cquivalent to $12.20 a share on
the common stock, according to the an-
nurl report, made puble yesterday,

Frederic M, Harrison, president, told
stockliolders that the settlement with
the “Government for the use of the
chemical plant was unsatisfactory, but
{t was deemed to the Interest of the
company to recover
plant and therefore the Government
busis was-pccepted. He said that 1he
company will be In a position to utillze
{te capacity within the next slx months.

The balance sheet shows cash on hand
of 1,491,917 and Llberty bonds wvalued
ol $L,265,806. A loss of $87,087 wam e=-
tablished on the sale of a block of
Liberty bonds,

I e
i EARNS §45.42 ON COMMON.

The Standard Screw Company reports

for Use of

Chase National Blnkl

to the board of |
announce- |

1
| ment was made that the action had been |
Thayer re=- |

the free use of its|.

$3,000,000

|  The Celluloid Company

.|’ ‘8%

Chosen President, |

! M--Mumpﬁ
| nokice. Dividends

Preferred Stock, 8%

various forms,

Sinking Fund.
dividends in

but without
eompany, aver

e

Sh

accrne from March 13& .f92
30 Washington Place, New York. RNI’*% Co;:n Exchange Bank, W

% cumulative (par, $100) ........
Commeon Stock, (par, $100) ............c.ccoovivniennien
*$2,000,000 additional may be issued under cortain special restrictions.

mmmmmmmun
;—.mquumcmmorﬁcmc-mumum-

Business established in 1871. Plant
located at Newark, P 5

each year,

We affer this stock, when, amJUhudndmdul!y-d-&ﬂhlk
Delivery wili be made in the form of compang's fempeovary cerlificates om

Prieq?ugﬁ:dmw

Cumulative Preferred Stock

duodmdandmdamlw-mmﬁ& Taame om
Februarv, May. qu-dNMﬂﬁ.thﬁil
payable May I5th, 1921, Transferable af ofice 1 Cm’.

60 day’
to

DIVIDENDS EXEMPT FROM PRESENT NORMAL FEDERAL INCOME TAX.

CAPITALIZATION

of )
(wpoa completion pm-!m;th

'%osa.m'

$3,000,000

7,088,000

m&uﬂﬂh
where celluloid is manufactured in
incleding the base for m&h

Tﬁummonhdwsu& Net quick
assets, $245 per share of Preferred Stock.

15% of met earnings after payment of preferred
& 1923, to be set aside for the
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